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Abstract

This report examines the institutional environment for trade and investment liberalization
and facilitation across economies, with a particular focus on descriptive differences, internal
heterogeneity, and policy bottlenecks among Belt and Road Initiative (BRI) economies. The
report develops a four-dimensional framework based on two conceptual distinctions: “trade
versus investment” and “liberalization versus facilitation.” The four dimensions are trade
liberalization, investment liberalization, trade facilitation, and investment facilitation. The
indicators are drawn from internationally comparable data sources, including the Heritage
Foundation’s Trade Freedom and Investment Freedom indicators, the UN Global Survey on
Digital and Sustainable Trade Facilitation, and the Investment Facilitation Index developed by

Berger et al. (Heritage Foundation, 2026; United Nations, 2025a, 2025b; Berger et al., 2023).

The main findings are as follows. First, trade liberalization, investment liberalization,
trade facilitation, and investment facilitation exhibit distinct institutional distributions,
suggesting that the four dimensions do not necessarily evolve in parallel. Trade liberalization
has developed a relatively mature institutional foundation in most economies, while investment
liberalization varies more substantially across income groups. Trade facilitation has improved
overall since 2015, reflecting the gradual diffusion of customs digitalization, electronic single
windows, information transparency, and cross-border paperless trade arrangements.
Investment facilitation, by contrast, depends more heavily on administrative capacity,
including information disclosure, online application systems, investor complaint-handling
mechanisms, and inter-agency coordination. Second, the 2021 cross-sectional results of the
TILFI show that high-income economies generally perform at a higher level, while middle-
income economies display considerable internal divergence. This suggests that the institutional
environment is related to development stage, but that economies within the same income group

may still exhibit different institutional configurations.

Third, the descriptive comparison between BRI and non-BRI economies shows that, in
2021, the non-BRI group recorded higher group averages than the BRI group across the four
dimensions and in the overall TILFI composite index. The gaps are particularly concentrated
in investment facilitation, investment liberalization, and trade facilitation. This comparison
helps identify the distribution of institutional conditions and provides diagnostic clues for

policy improvement. BRI economies also display substantial internal heterogeneity, with
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institutional bottlenecks concentrated in different dimensions across economies. Policy
cooperation should therefore identify priorities at both the country level and the dimensional

level.

The Macao section is developed as a case analysis. Macao possesses several institutional
features, including its free-port status, separate customs territory, institutional linkage under
CEPA, and platform function between China and Portuguese-speaking countries. These
features position Macao as a service-oriented platform node in institutional, cultural, and
geographical terms. The case analysis suggests that Macao’s policy priorities include
maintaining its free-port and zero-tariff advantages, deepening electronic customs declaration
and single-window development, improving the digitalization and transparency of IPIM
investment services, and strengthening its role as a China—Portuguese-speaking Countries

economic and trade cooperation platform under Forum Macao.

Overall, the policy implication of this report is that governments should not rely solely on
a single composite ranking to assess the institutional environment. Instead, they should conduct
dimension-specific diagnostics across the four components of trade and investment
liberalization and facilitation. BRI cooperation may also move beyond infrastructure and the
physical movement of goods by strengthening customs digitalization, investment services,
regulatory transparency, inter-agency coordination, and predictability for firms. For Macao, it
would be advisable to develop a dedicated monitoring framework for trade and investment
facilitation independent of the full TILFI ranking, with continuous tracking of official external
trade statistics, disaggregated trade data, electronic customs clearance, CEPA implementation,

IPIM investment services, and outcomes generated through the Forum Macao platform.
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Freedom Index of Economic
$2003— |1 x SEN-
EE“S (TF) Freedom : Open Markets % 003 83 1@.5&%” ﬁ%ﬁﬁ

2025 ; KR | & ERAE | SHEH
AEEREE | EBZMBRAK

NBY Trade Freedom 7318

B
= Investment | Heritage Foundation, EETH TEE T - 0-100 -
Freedom Index of Economic L
A1t 1 :2003- | I3 EABEKRF | R~

Freedom ; Open Markets
2025 ; KR | & ; EANFE | EHER

REEREST | EBERBRE

NI Investment Freedom

=
AR
Z5E | UNSurvey | UN Global Survey on 2015 » 2025 FEHER | BEEE
TFI Digital and Sustainable o
1B o 2017 » EEZ 1748 | /RO-1; B
Trade Facilitation ;
2019 ~ B E ; AR
Global Report 2025 75 XA E TR
oo 2021 » BIXEMEFED | EME
VAL
2023 2025 | 1 - IBBEZ® | B8R
FSRREELY

180 1&EH = 0
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—ikiE | EAEBE | BEREESEXY FHEZ BZx / &ERE | RBEE
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1#%&(@ | Investment | Bergeretal (2023 ) The | 2021 48 | 142 A WTO | 0-2 Sji2%

Al | O Updated Investment | g ME / mER | (s
Facilitation Index ZE i} e AEE | HEEn
£ ; IDOS XM K ch [ P o2 @
ITC £iliER s (R

=

R BERRIR : E5BHE#EA Heritage Foundation AY Trade Freedom ; & B FH{E# A Heritage

Foundation HJ Investment Freedom ; B ZfER{E{EF United Nations #J UN Global Survey on Digital and

Sustainable Trade Facilitation 3% @ F{EfEF Berger et al( 2023 )& The Updated Investment Facilitation

Index BHRIEE - SIEI I | ARIIAEE—FRIEROERR - FHBE - BIRIKES

A RBERSREZRA—BIRE 0-100 REBETHEE -

ieEE  RGBEVE
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24 #HmOREEE

ABEREESHREBHREEANC4REIEE ( Trade and Investment Liberalization
and Facilitation Index, TILFI ) - BRNERKES - REMBERE R - LABRA1E - EF
EMBHEEENERRE —LEBIER - Ao EBRASEYY  E2Z8REH BE
RERBERERE, £ E—REFHEARETHESREAFERHRKBHERESE
SENER N SFEREJREIEREREMSIBNWEERE - KoEREBEDR R
b BEREAFRERELB L AERENERRE , NRSEE o THRASREF
19 . EfhEEH R FRERBEMELEEITME ( Organisation for Economic Co-operation and

Development & Joint Research Centre of the European Commission, 2008 )

RREEIEXERPH—EH 0-100 BRRE - ME—REZNAE—2 - BT
weNREERERLCEAMEEERS - ES5EREMEREERERBEDS 0-100 -
7 B % £ F Heritage Foundation 2 #tfY Trade Freedom E2 Investment Freedom 543 ; B
SEANEIREEIES 0-1 [ - 3kLL 100 BIREA 0-100 ; REFEFCERA IF1 89 02 FIE
AR - FBEREL2 - BIELL100 B 0-100 - EHRE—RIETZELEZE - REM
ASRENAAGUAESREBRILEANCASER -

BRSst8h =k ¢

F—F - REENE—RIGR,

TL = TradeFreedom

IL = InvestmentFreedom
TF = tfi x 100

IF =ifi/2 x 100

578 RASETHETNE
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TILFI = 0.25TL + 0.25TF + 0.25IL + 0.25IF
Hop . TL RrR—ESENE S BERIEKYE - TF ZRESEMNE - IL ZRIREB
ML - IF RRIREEANE - DL EM{E 2B 0-100 =K - B UL TILFI K& TRA 0-100
By - h—EBFENESEEEIEE—RE TR  UHAKAA - EXRARIRHIEE

EE \H-T—TIET/\_-I-_

AR ERBNIETIERN OB FHRABEHELHEE DT - Heritage Foundation Y
Trade Freedom H] Investment Freedom FIIIFE#R  ULEHE DI X5 2003-2025 FHIEZE 7
LUK B B EEER ; UN Global Survey on Digital and Sustainable Trade Facilitation gt 2015+
2017 ~ 2019 ~ 2021 ~ 2023 & 2025 FRREER ; IF1 AIIEH 2021 FREGEACESE
HIRER - At =P RABE ST T EFEA OB HIERWEBIEEE - TRI4

TILFI BIZFEZAR 2021 FEBEEEELE -
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F£38 EBEZEREBHCEMNENEEES

AERBEERAERTESBHRL REBHRL BSEAE - REEFCH(E
—RIERR - DURARS1E#L TILFI MERRES - IE—RIFFIR—RER 0-100 55
SrousR~EREENEREAENCEELS E5HHREMREBR(ERETS
AEANABEERSINED - ESEMMEMREERNCRBER - BRE - BFCRIBHE
Hlici= - BESREEHREEFNE (TILFI) MUSEARGESNEEE - BN IF1 B
2021 FreEEER - e TILFI EZMAR 2021 FERILLE © BRI/ Non-BRI 7348

EXAEFREAMESR - TZARERARERINFIERED M -

3.1 EZBHEWEEERE

BESEHREEZGEARAFEREEHELDEHRFIEE - XRERA
Heritage Foundation BY Trade Freedom 181RIERE ZBERIEEHER - RIBETTAR -
Trade Freedom HAMBI DB : —2ESMEFEOERE - _ZHIFREREERE LT
i - FFEAREEEBIE | HERS - BERG (&MEHE - k@S ) EBEERG - SRR
RIRBURERTIR ( B - BURRE - BIEES  BUREETRERIEE ) S25E
it - FRIRIA 0-100 FRIR - B2 S URAREAIFRAR IREITHE B ( Heritage Foundation,

2026 ) WAEBAHEER  BESEHEAERFEEmBRABAE - TER

\\\

e S
BT - SR EAMERLD OMBNEED - RPN ERBEERMS - E5 R

NWE(EERZEBRENRAMER HORFNINERBRLERETEHTE
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3-1 EZBRIb : ZRREWNAHEES

Bl5F : ERIZKIR : Heritage Foundation Index of Economic Freedom ( Heritage Foundation, 2026 ) ; W A#H2R

s i

B World Bank Country and Lending Groups ( World Bank,n.d.-a ) 5185 | BEN D RIFTE 2R RS
KEEWA -~ FEWRA - BRAHENE S BHRIEFIIE ; TL =TradeFreedom - BEZR#A—FE R4 0-100 15
7B BIBRRPF - B8 - 8E RIEZREAKER - F£100 1 20032025 - nAERTE | WABREIRED
ELE R FRIRIT IR -

3-1 B~ - E5HHEETE 2003 FEREIRZIRT LT - BRBEWNED - KRR
BF 2003 FRIA) 64 73 LT+ 2018 FRIEMA 76 77 - HE[LEE 2025 FHIX 71 77
SWABERBURRSKFE - 2025 FNEE 78 77 ; PFEWAEL 69 7 ; BURAAEL

60 77 - —HZBRFESWIHE - B3 - BRI TR EE £ aVPREEAUTA K

o BB BEREAESHRANITURETIMEE - 2018 FERZHRIGERSE - £
EXESERAR  BRERERRIEAPEREEHESERME 2 ; HFEBEKER Bown

(2021 ) RENERBBIERSL - PEESEIRXE  PEEFRHESHOERAF
HMBEEREL 3% LA EiBiE 20% - HRIKESHERIEESPBEINGTE ; HER

FIMIEL - 2018 FERMNERERBENE FEFETEEEEHNESRAER
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( Fajgelbaum et al., 2020 ) °
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3-2 ES5HMA(L : BRI BE1JE BRI #8%

B5F : ERIZEE © Heritage Foundation Index of Economic Freedom ( Heritage Foundation, 2026 ); BRI 7348
RIE  EBBERA 2017 £RLAINMA BRI HERSMA - DAKER 2017 ERZAIEEEMMA—

—RBHBERAE  BRENHEEBARE (“—F B ES55FEARBRS (2017)) BESL - 58H
I REMEE BRI E3F BRI KERESBHAEFIIME - TL = TradeFreedom - ERA RS 0-

100 B2 - A @ FIBRERPT - B8 - 82K BRI REERKLER - F17 : 2003-2025

pull}

[ 3-2 B/~ - 32 2017 £ RLAINIA BRI WS AHETE - BRI #7E 2003-2025 &
BNEZSBEHEHERISNIE BRI A - MATE 2003 FIHER 60 2L L - 2007 F1#
19RRER EFr - 20152018 FEERSN ; HEREZDELE - WK 2023-2025 FEHIR/)NIE
1818 - 2025 &£ BRI 484 74 73 - FF BRI 4% 69 73 » ZEEA 5 73 - iZ#834ERA0 - BRI

HAAVEEREEYESH SR EESHERSNED - BMAERE 2018 F1&1Y

1

RERERIRFLCNIFFEREMAZETE - BRI ANIEEDREZERBRIRTEM A
ZEN -~ BUONMB M EAEISR0IE) - ABEEREIIEFTA BRI BXMNESEHEEHE
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3.2 REBHRICWISEERE

REBHERMEREREA - IELERERREFIEHRIGIEIRSE - NREH
FH Heritage Foundation AY Investment Freedom fERIREBHEETIEGR - RB/NS 0-
100 - BRHUEFRRIGERSIE /D - R4E Heritage Foundation BI77/E5RHR - Investment
Freedom fi£ 100 7 AVEAREE L3R - MBBIRERGH D - EBEHRINEBIRTE - 18
BEfRE INEAREPE - LHFrAR TEAEA INEEFI KBERNEFF T HE( Heritage
Foundation, 2026 ) ° A SERIIEIRIER T - ZEECE—DHRMABNAHEIER : H
BEREABEBRGE HNEARETHERE - £i / ERATERS - EXRD HINE
Bl - BEIBEHRPRENEZGREUIBERANEATS - FAEE - SIHNE - [&

(O F)E L 2 BRI E SR RE) -

KREBRICELKENEERERNRAREIN - TV R reEs - SRR - HED
BMBREEZFRIZF - Borensztein, De Gregorio, and Lee ( 1998 ) FUESEIAFIEIEL - FDI of

ERARMEBNERRE BEEERVWBICRARRELERNADERRAE | Alfaro,

Chanda, Kalemli-Ozcan, and Sayek ( 2004 ) #E—X 15 - ERIMBGREEEESFE —BHH
W FDI WE=RIBED ; Javorcik ( 2004 ) RUTESEEEATFINEE R - FDI O] REZE 8 EA Z i {4
ERENEOBREBEEEER G Bt - KEEHRCERER AT EBIREARRENAE

RARHIERG EARINREMER  EFER EXEREENINEEREHR BRI -
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3-3 REBMEL . 2RERAAEE

Bl5F : ERIZKIR : Heritage Foundation Index of Economic Freedom ( Heritage Foundation, 2026 ) ; W A#H2R

BE

B World Bank Country and Lending Groups ( World Bank,n.d.-a )* 5185 | BEN D RIFTE 2R RS
BEWA ~PEWA ERABNIREBRIEFIIE ;IL  =InvestmentFreedom - EFEA—HRA 0-100
B A IR - 58 88 RIEEHRALEE - 1) 1 20032025 - HAERTE | WABZEBRE
HELERERIRTHE -

B 3-3 8~ REERENBEE M ERBARESZBEHIL - SWA R 2003 FrIAY
NEL EFE 2018-2020 FEK 75 70 - HREFEE 2025 FRIX 69 70 ; PFEWAHA
2025 FX 48 7 - BUAMEL 45 70 - 9BERRSUWAR - RAARISIIELE 2003 F4Y
53 73 0 2025 FNR 54 0 - REIZENREAR - E—ERERA - REEBRESRINEE
A~ RERS - TREA CINEEERNREERSERETELH  HREEREERIE
REMEENESZER - SWAHBEPBRIAEZBERRFE 20 2 A EEE - REBE

D

EHERNZIEMIBE « EXEGR - BXRLZZREEENSFZERROIR
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3-4 IREBMAIE : BRI E3E BRI 82

BlzF . ERIZKIR : Heritage Foundation Index of Economic Freedom ( Heritage Foundation, 2026 ) ; BRI 7348
RIE  BBERMA 2017 FRLUBIMA BRI HWEESAE - DAKEZ 2017 FRZASEEMMA—S
—RBHBZRE - BRENBREARE (—F B ESEFEREBRE (2017)) BEEL - 5185
N HFEMHEFE BRI B13F BRI KERESBEH(EFIIE - IL  =InvestmentFreedom - EIFRA—FBRA
0-100 1873 - A : ZIBREFT - &8 - &% KR BRI AREREAKALTER - 14 1 2003-2025 -

pull}

3-4 87~ - BRI #i3F BRI AAEREBHRICHEMNEREITAIZE - 20032013 &
@ - JF BRI AAZ S/ BRI 4 ; 2014 EEMAZERRIE + 20202024 EBERKR
1T ; 2025 £ BRI B4 559 - IE BRI 4K 54 7 - MANBHIREMNRE - EEE

DEESEHCABAR  RBREEHREERERAKREESER EXRRPLZH

SNEEEHE - WABENESHWED - 2014 FEMAIGEREEL - tIERE S BRI
RBREINEEANKRERT S EAIRAZ ; EMAEIENER 50-57 7 2@ - Z2EE

RESBEREKY - RRQESEREERMETIERIEPNEEESIRE -

3.3 ESFEAEMIEEEE KB

BESFMtEERFEEL BB PEHNEFAR  BFEAR - XHARAMEE
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AR - REREERA UN Global Survey on Digital and Sustainable Trade Facilitation {E&E
SEANEERE ; ERBERS 0-1 B - BIIZ TFi=tfiix 100 RS 0-100 570 -
REBHSBRAERGT - ZERHEBRE - FEBLE  FIELHESE - BIREANE -
BRLEES BREHECES DUROUFENEBEEHESENEEFEAS ( United Nations,
2025a,2025b ) Hop - BIREEEER VERKZ AT - ARBHEHSHE - FAEENMER
Sl FEBCERBERERE - BREERE  BRESES  VIERTRBE AT RIRE
HREFLH,; BRI ENEBRBEREEZRAREEFE—&E0N SFHRE SFREMR

BFEFOE - EFAR EFRSARERNMBREEFXHRBREGEZHE -

ERIKTFHEREATRE  ESMANHREZREERERRE XHEK  BEE
AHEEM R YR IHBTEAE - Wilson, Mann, and Otsuki ( 2005 ) DUBOEMR I - BRI
% HEREREFEHSERIMEEESEIE  WIELEICRESHRERESR
SI1EN48E8 ; Portugal-Perez and Wilson ( 2012 ) #¢ TIEERERNE , 1 " EXEHRIE, A
ERE - ESEMERERMNEA R PAEREEORIR ; Hoekman and Shepherd
(2015) Rlis - ESEACOAEFAERENBRIPAOER SR QBEREBEHRE
BH2EEES THEER - BbE  ESEANEHZOERBREREBIERSWEE K

KMAREEY - HP/NEX  BIRERD  REMESKTERESLHEHER -

[ 3-5 #/R - 2015-2025 & BRI #43F BRI AR E SEREE D I195:F5E L7 - 2015
F BRI 4847 43 7 - 1€KFE BRI 4K 45 9 ; 2019 £F1&8 BRI AR RS NIE BRI A - 2025
F BRIAHA 73 72 - FF BRIABK 69 7 - MAHIE A RMRBEREL EFE—8O -
REERE BSENLRNBERACTHEDIKBENINRER - BRI AH9E L@
ERXA  UERMBoMERERIFEESRRRACHEEERSE - BE5HH1L
HELE - BSERCEERIURNTEEES - SIS ERR M RHEINHA  HyEot
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3-5 BSEFL : BRI BE1JE BRI #82

Bl5F : ERIZKIR : UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a,
2025b ); BRI D#HERRE : BB 2017 £ RUBIMA BRI WEFRESAE - DAEMREZ 2017 FRZAIZE
AEMMA—F—BHNEZRE -  BERENBAREEERE (“—F—B BESSFRBIBRS (2017)) #
BEWE - 5tEAT  EMETE BRI B3k BRI KERESEBR(EFEIE-TF =t x100 - ERA—
BERA 0-100 1520 - 128 BIBRRPT - &8 - 88Kk BRI ARERGRKRAIEEE - £17 1 2015~ 2017 ~ 2019 »

2021 ~ 2023 ~ 2025 °

3.4 REENCHIEETES

REFEAMCHEREEEEMNIE - EEHSE - THREE - FInTEM - 8FItH#A K
EEABETRASHTEMENNEREMBFELFIEIRIE - XHESHKA Investment
Facilitation Index ( IFI ) {ERIREFEAMEEERE ; EFERA 02 HIEFFS  BIZ IF =ifi T
/2% 100 BEIRZ 0-100 59 ° IFI B German Institute of Development and Sustainability
(IDOS ) HHEAFA R EREIEE - WA 1TC - WTO B TIEMRMEE ; 2021 EEMRER
BZ 142 @ WTO RESKER - &0 101 IBIEREAEIE - BRAS/NERRESE
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EERPEHEOTENAY ST  MEMAES  HERE 51 UREEEEE
TR B ( Berger et al., 2023 ; Berger et al., 2024 ) -

RHEEERE REEMNCEARELMBERPTHEFNERE - MR R
¥ - BREBAEEO RIS RIGE AR  ER - TEHE - PFEERTBEREHNA
B, EFBUSSRINEEMNBIL - R LEDPFE  EFES  REIBENRBEER  KREE
—BE 0 G EZANMBFEREEN ; BAMEBEESRIREEZNG  WHER  THE
% SENEBENFBIRTEL ; BAERES RITEAERE - SRR ERAH - PR
FREEHEASBRIARERE ,; SERISERNEBEIAHE  RERERBSIE - B
BIRE-—ERFHR RERSNREEENAHRE, AEAFETRHEREMAIRME
T A# REBRREHARRSIEEE SLCLEHERREREESESEN 2R
B35 - RIEATEE MRS BUR S PIRI AR A -

REFEMMCERESHCEORHR - REBRECFERBINEEA - AR - 173
REIMZARE RS ; REEACAERREZ MM E LSS BE PITBRER
UNCTAD MIREEFANCITEMELRGRERE « IEHUENERUEURERENSEE
t£ ; World Bank B9 Global Investment Competitiveness Report 7NEH - BRE &L 2 ZEY
1S FDI HHRMBEREWE - ZIBHERNE ELHRAREIRITE@RE ( UNCTAD, 2017 ;
World Bank, 2018 ) ° Bergeretal. ( 2024 ) ¥ IFI RUREBE—LIEY - REEFACEME
MRIERR - TIFREAR S EMROIREEAELE - WOl ARERIE K ERERERRNHIERES
EHNREGRO - HEBEENS  REEMN SN ERYRBEREREEERIFE
MEFE - BIRAATER - BUSEEN R ARBEINREBCROFARMRS -
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3-6 IREEFE : 2021 FUWABS M

BlzF . ERIZKR : Investment Facilitation Index ( Berger et al., 2023 ) ; W A% E World Bank Country and
Lending Groups ( World Bank, n.d.-a ) - 5t& 53 : R 2021 &£ IFI 55 @ RERBTWABBEERE
HEA2HED - Al IF =ifi T /2x100 ° A : FIFREFT - &8 - Q&K IFI GRREERE - F
702021 - DAHRRTE : WAAERA 2021 FHFRIRTHE - 5EHHA—5 0-100 - REREAERET - A8
R AR A -

3-6 B~ - WEEAMETEWA A Z B 2IRAREPEIEI 2 - SRAB P UL 64
7 FERREBREPESS-T4 N ZE - &EEREI 0 D PEWAAPUHL 4 2 2
hEERK  &EEJE 70 2L L ; BRABPUHL 27 7 - FEEREPR 25-33 7MW
- Bk - REEANECSERBBGEMN AR - R LB  REE—FHO 1%
BEERFEENEEFIHRESHEES - PEFWABEAT DERK - RSO AEES
BIURAANRERBFER 5 ELERIDEFBERYRNITEIRRFZHE - BUAR
REPEADHRE  REBMEUNEEEELRFINEFEF - TEBEERERIRER

HEBRET -

3.5 TILFI &ZS8E8NEXRIEE

TILFI #UEHHEEENERE —#aER N - BRNERERERES - ’RE - B
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EEEBAMENZ B G ERHE - BESME - Heritage Trade Freedom A Investment
Freedom E3ZFF 0-100 /54 ; UN Global Survey TFI B tfi  x 100 #38 ; IFI L ifi/2 x
100 838 ; NIBERHRSEF I MASRE - o204 TILFI ZZ2AR 2021 F£1=
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3-7 TILFI 2021 : Top30 / Bottom30

5F : BRI : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Berger et al., 2023 ); BRI 2 [ BEHAE 2021 FERHAEEZE T G sH
(Memorandum of understanding - MoU) S &{EH# AT, EEERKEEBEIEN BRI MAFH K
GFDC / Nedopil $2FE R ( Nedopil, 2025 )* BIR 2021 FEREEINAER AR 30 K& 30 LB - A :
MIRFE1RI9IRER K - HIBRRPT - &8 - 8K BRI ARERKAEEE - F10 1 2021 - F5EHE—7 0-100 -

3-8 BN » TILFI Ao e BWAEZBEABMRIIEER %G - SWAHEPUEH
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3-8 TILFI 2021 : WA 4B

5F : BRI : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Berger etal., 2023 ); W A#H2KE World Bank Country and Lending Groups ( World Bank,
nd-a)e 5FEAI  TILFI = 025TL + 0.25TF + 0.25IL +0.251F - #ZULAZEE 2021 FREM4#
TILFI #8#RE - 574 [MIRFFOIEGRK - IR - &8 - 8 RIFHRARLER - F£10 : 2021 - 24
RLTE ¢ WIAAEIRA 2021 FHSRIRIT O - I8EA—B 0-100 - REREAMAET - AERERER -
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3-9 TILFI BMESRMNE

BlEE . BRIZRIE : TILFI #515% ; World Bank World Development Indicators & S#28%81h GDP tEE
( World Bank, n.d.-b ); BRI DAZEE 2021 ER2EHPEEE 7 HMEHESH ( Memorandum of
understanding © MoU ) JRE - ERERKBIEEEIERN BRI MAFMD K GFDC / Nedopil IRHEHHER
( Nedopil, 2025 ) -5TE A3 : 5/ 2021 E5=2 M4 TILFI BESRNEFREE  WMARERER -
BA  MIEERIERK - FIBRRRFT - &8 - 82K BRI MRARTRKATERE - 1) : 2021 - 158K —5 0-
100 - KERMHAERE - AEBKERER -

& 3-9 B~ - TILFI RESHENEZBZ2EEEH - BRI MRABDIE - DK
BREE P BESRNE 50%-120% 2 - TILFI "2 81 40 D E 85 A ; BREE
FME/ B BS B 5 48 5R/GDP #8318 150% + 1B TILFI B0 =R - SR8
SHMESLERE EXEE EOZEIERMBUBEFE  UASZHIEEH
(EERMERTE - TILFI ReNAERABREBERRERZMAMBEHIE IR Y - Bim
ERSREBEIRESER,; BESRNERS M OsER/N L BRNINI ISR ER
B OIS -HERABENS BB EES ARSI EIRE RS S 2 B

MABERERESERNERE G -
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3.6 /& NERRAGSIEBVERYE

REHREME—HRIGIRF TILFI fFRaE#HGLE - Br rESHEREBHEEERNERY
BEREEHER - BREMNS ES5EAHACESREBREPELRBRANGERE - S
AERFERSKY ; REBRIENDCERRE - RBRBEEA - ERRY - 175REA]
HNEEFESHEZHBEBEBABRENY - ESEFETE 2015 FLIE EARIR - &7
HRgl{b@R E—EUNEFBZRICEmMAZIKMHIENET50 - IREFFIERIER

¢

H—AHIERENE - BIIREZENFEN - BRH%5 - BERS - £RAK LRBE

SE PR 50 BT E B EIRIR -

TILFI BERERT LlE#EERERE—AEBEEER - EREBEREAL - &
SRBITHER - EFEBMNE M RRANERERNANEE  ERERERNE - 7hd
FEBEMEEANBERNRE RGHBIRREAE ZEBVAOR - WABICERER  §lE
RigE R RKFEBETIREE BREWAARE M ERE BB AL EIZREER
A - BIENEIDBEBEBERZER - BRI F13E BRI [(EBEAEFRHEMERSR - E—F

WHEER - EERRNBRGEEES 4 EERAD -
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(B B T RS R R S - AR
¥$4F BRIHAATHNEELCRERERENR

TE 3 ERAUE—RIEER TILFI fSEENELABEEE 2%  AE8E—D
W —%—.(BRIl) RASMARKBERNGIEIREER - »WEMBE=-EREH
55— - BRI #3F BRI KERBREESBERL - ES5FEAE - REBHB(L - REEAER
TILFI AAEEE EMNARESR ; £ - BRI BIXAELIFEIEELE - HIEIRIEFERE
216 ; 8= BRI BIRE IR LR CBNIEMEEN MR EERER - F eI

RETEHIBEZRRAVERS -

HE—=4 . REABZOTRA 2017 FRLUBIMA BRI WEESE - FEHES
B (—HF I ESEEABIERS (2017)) FRIAAKRER - MEARED - /A 2021
FRABICREZXRAEE BRI 74 - BMKBEREEZH#EE S ( Memorandum of
understanding - MoU ) s{ARBEH:ZRISEFE BRI MARS - EEER R EHENE =R
RS B IE B 43 4R 35 GFDC / Nedopil BRI countries BRI #I8, ( BIREE

B . REUED S - 2017 ; Nedopil, 2025 ) ©

4.1 BRI E1JE BRI fY4ABELEER

4-1 B/w - 2021 F3F BRI AHEMNEAE TILFI 4RafE8 95K BRI A -
BRI AMWBSEHIEX 73 2 B3E BRI AX 78 DHEERE R/ BEZSERE:
CEBREMBEENCAE - WAZREPREEL - REEFCEEERRENEE -
BRI #4748 7 - 3F BRI #4765 70 ; REBEMIEIME - BRI #4758 70 - 3F BRI A
737 ; ESEAESE - BRI A% 64 79 - FF BRI #4778 0 « TILFI #=519ELHE -
BRI #H% 61 73 - IF BRI #4) 74 73 - A8 BRI BIXEJF BRI BIXHFEEEED

RITBARFF - IREFIENERNCEET] - BRERFEN LRVEEARE B - e bR
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& - MHEERERRN BRI SfF0JEERREMEYRE 29 - EERKERS - BER
BBt~ RABREMEEFIHS - RIRANEAZRRE, FFRANBERABRRELDTE
MEDEHBERRSBARR. REABXENEEZRERTUTEEREPSI

ANBIZR, RBLEBERAERBBRMRGE, FEERTTENRER,

2k ; —%—ﬂﬁ@i/#—%—ﬂ?i LoN’:}

SRR NERER — EWA  — BFRA  — ERA

4-1 TILFI T4 E L

5f : ERAIR : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Berger et al.,, 2023 ); BRI 2 NZHE 2021 FEGHABEIZE T BG5S %

(Memorandum of understanding - MoU) S &{EH#AE, EEERKBEEEEN BRI MAFH K
GFDC /Nedopil $ZHEHIE R ( Nedopil, 2025 ) 5TEA T : B 2021 FoBUMEAR - 2hIFTE BRI #
JF BRI &EIREESBEHRLL - BSEAL - ®REBHL - ®REEAEK TILFI R9AERIIFE ; TILFI =
0.25TL + 0.25TF + 0.25IL + 0.251F - %7K : IBIERIGIFEGRK - FIFRRRT - &8 - 82K BRI RAETRK

T B
/zn<2<lé/7l,:|\ﬁ °

fole

42 BRIBXEEZIKFESEEL

[E 4-2 # BRI BZXRI TILFI B0 BE2IKA] 10 ABEEEITIRELEE - A RIE

t“’I
| S

M#7~ - TILFI &8/ 10 {8 BRI BIXR B IKRAEENERZERE 39-46 0 2B -
TEEHRE -  EHW - BXE - S EMNSENTNSHERRS=HRER - Gfl
HEM#E~ - GDP A7 10 {8 BRI BIx 2 BE=Z[E1#AB%E : EAFIIZEEL 33 9 1EY
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ODRRRMARK 19 73
R REREARB B/ - E—HLERAA - AR

oy -AEI)E

TILFIRIE 10— — S ER
»EHS

BHR

EEE 4.2

0 10 20 30 40
HEX £ IRAT1089 B9 Z3E (0-100)

EERADRN 17 9
eSS BFHIERS

REFIEHE FFERENEET

s ||
o &

; FTINIRAYZEEER 0 - #8E0 ~ =ARIAN

PREEI ASeE —B - RBUK

& -

GDPHI10M—H—HER
)=A=ER

o
&

0 10 20 30 40
X £ IRAT 1035 EAYERE (0-100)

4-2 BRI BIZX%RS TILFI ZEEB

BlEE . ERZR : TILFI 435158 ; World Bank World Development Indicators GDP & il ; BRI 73 #L#%

Bl7E 2021 EFR2EEPEEE 7 EHE =% ( Memorandum of understanding - MoU ) Sk & E#:ERAE - B
BRERREIEEZIEMN BRI MAEMDR GFDC/Nedopil REMER ( Nedopil, 2025 ) - 5TE 5, : 5B
EF %4 Gap=max(TILFI 2IKBET 10 #91E -TILFI,0) ; MEER 2 AIE R TILFI &€ 10 @ BRI XK
GDP A0 10 f& BRI BIZ - #&7 : 2021 F5c2 U4 BRI &4 - FIFREF - &8 - 82K BRI RERHRE

T A B
Ii\ff/n}#\ﬂa °

4-3 % BRI BIRRIRE ZEEHR7

nRESBEMIE -

BS5@FIE - REBHREME

EEAEIE#E - TILFI &K 10 {8 BRI BEIX®$ - REBHEMREEIEERER

BA - AIEREAGERNREBRICEESER 70 77 - RERE -
BANFRARWIREBFEEELE 50 AR -

FREENHT ~ fhlz
DMESBEXRERFEESENEA

& HIIREHE  BEMGFMMEAREBSEA S BAZ KRG ZIEER 55 7

GDP A 10 f@ BRI BIXD - EREBEEEEN | PEEBSENC LEBRIOZIKA
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a - BREEREEERA ,; ERFZRERESH - ESEFE - REBHRIENRE
BRNMEISBEEAE ; SN EER RN EEEEPEREBRE - 2 IE
<A - BRI BIRRUHIEE AL E — 1512 0HE - RS FRILBER MM E D I8R5 -

TILFIRE10N - —BER GDPHI10M—# — SR ER
RRR 204 - +E 158 00 17
BHE 318 PRELE n2 70 186 n
s i | - 60
PABBS 184 DERET 78 48 B5 211 =
8
5 2
Dk 216 = 70 48 25 102 &
& & ]
i £ w8
W &8 ® TER 1.0 81 135 138 2
"
0
b BE 80 00 285 00 P
-
20 ¢
HERNE b 30 7.7 35 49 5
- 10
SBREX 272 BAF 30 70 35 53
-0
NATE 206 R 00 00 00 129
L TF L IF T TF L IF
GE HE

4-3 BRI BEIXR4sERENE

Bl5F : BRI : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Berger et al., 2023 ); BRI ZAALMZEIE 2021 FE2EHFEHEHE 7 REE T
( Memorandum of understanding -+ MoU ) SkA1E#ERE, ERERIKBIEEHEIERN BRI MAFHK
GFDC / Nedopil 2HAIE R ( Nedopil, 2025 ) 5tE A : HE—HE D AIETE Gap j = max(GZEE T IK
A 10 391 - Score j, 0) - HF j 2RINKRESHHBI(LL - ESEAL - REBBERRERAE - B2 :
2021 F5eE M4 BRI R4 - FIFREPT - &8 - 82K BRI ARERKLEE -

4.3 % BRI BRI BLEER

B 4-4 2E 4-6 BN F —AHBEBERNGRSRIREHEEMEEERE - DR EE
BRI BIX (B 4-4) RNERMFEBR (B 4-5) UKSWABR (B 4-6) FRERE -

AREEENRANARBEEERBEERERE LNESE -
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L2 ENERHEIL kAL

WA R RTIE £E o

RE A

4-4 FZE BRI BRI HEEERK

5F : BRI : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Berger etal., 2023 )° 5T& A I : E5 2021 FREIVAERA - EREE BRI BIXREE
S8/t - BESEANE - REERERRERICNEHENS D - EPPEAFENMNSEBRS
73 E17 12021 - FREH—R 0-100

4-4 Bn - £ BRI BIXMNHEABTEREEE - PEEBSEIELTES
RS BHEBEETERPSKY - BREESHRIEAERE - SRANEEA - 7R
fll - EXRE AR EFEN SN EASRIBNERRAR - BRI - ZREIAHERN
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BES5EHEARESBEFEEREE MRREAA R REERSNAERGIESTE
WHEERRY - BEREEACMREBHCINFEARRERNR - IGiE=HE - i
MR AANERCES  ES5HEEERSSRIREREEE - E—G8HRAE - £
Z BRI EXNHENEZEHFEmRAEREON  TREERCREERT REEHE

HRE - BSEFImARMIRE F In TR LS -

wax BE HRKR

4-5 RFESGRPIF SRR R EHEZEK

5F : ERIZKR : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Bergeretal., 2023 ) &5 : £ 2021 FREIUAEAN - B REREIEFIFESEH
BIXENE#E LRSS - 52X  EREBINIRRZOIFRANBBLEES | BFIAMATE TILFI B
gINHEEE - 5 5 ELFEBERGADTEGE - RBENFESIEE - F10 1 2021 - DERTE : BEN
BFIEAERERAE  REARBYU /U AEPRRETE - ML —/ 0-100 - RE R MFRET - A8
PR AN -

i

Bl 4-5 B7R - BRAEURPIF BRI NEREEESENE - amF @A
EERE1E  E5BEHE - ESEIEMRESHEEHERBSKE - REEFER
ERRBRERE , EAEREFIMENESEMELEE—EER BEREBARIEHEHR
59, ERE=AIZ2RESEHRIENESEFEERIRERBEREN R E- SLEERRA

BB WIFE—HEEE RFIFEMEHNEZER - ZHIEENRIIMNIIREE - #H

FIEEACRIWATEE KN EFRRERFEM  £FHE  BEREENZ
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ERT  HREERBRRANAERE  ORFAIDESREBPEBBERS - SRR X

RRANSIHERINEE - ZAELLBARMNRPITEINMIEE - TEZMERFITEINEE

3K i RE

e A e

=

Bl 4-6 ZEIKFTESRAMNEEZER

5F : ERIZKR : Heritage Foundation Trade Freedom and Investment Freedom ( Heritage Foundation, 2026 ) ;
UN Global Survey on Digital and Sustainable Trade Facilitation ( United Nations, 2025a, 2025b ) ; Investment
Facilitation Index ( Bergeretal.,2023 ) 5t&E 5T : Ei0 2021 FREBIVERA - BREIKSCESREER
ZBEHt - BSFEFE - REBRIEAREEACHEMAENS D - &4 [WIREFEIRRE - FIRE
Fi- &8 8, SRAREEREPIEREMEARTETE - £ : 2021 - DHERTE : TIKTCESR
BEM—R 0-100 - KEIR AR - FERERER -

Bl 4-6 BEUR - 2ICESRANHEREZNEEERLI9E  BSHERERR

K - MK EE S BB - ESEMEMRESRICTEEIANG - BREEFIE
MAEEREM=IR ; 6 - 2E - RENHTINHESEBRA/9E - BREDSREN -
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BEAER  REGENTHRFEAZBERREHAY  BEEZSEFENRER

FEDERRRY - BIREERIENEREESHEHEE - TE

\\>‘9

BRAEARER - B 7KF
ERBEBHDSHEN  BFEN  RERBNGEEREHREE - WERAEAHL
EREE 9% - 8 BRI BIXKEREFABERBERMELE - EICELRENEETER

REN#SEMENGERFBENL  ESRNEERZEER—IEZR -

44 /M BRIGABTHWHIEEZEEZEIRSE

AENE BRI HAAHESALEEBRICEMNEHIERIZFE DR -F— BRI £

JF BRI W#HRIIFERE’R - BRI BIXE TILFI RefaBURETHIE#E FEE3E BRI A

=

FEERE  TEEPEREFEME - KREEBRIEMESEAESE - (ERAIELERE -
HEAZREIRN BRI HlESFIEEYREMERRIEEZR 2 - TRBIRERS -

BFHF - EMZIRENEEFIHRSEE -

55 BRI BIXWEERBE - o ZEER N DB HE)ERAE - BRI BIXARE
WRBEERE ; ARGERNERUE  HIEENNBERELRFEOEEE - HED
ARBRRMES - BEXTHEES - EfM BB RSB e 2B TER |, ARAEEM
= HIENZEAEELERIINENE - FERBERLE - REAONHSHES

H=  BEIKpaMEEE - BRI BXOTIEEZEFEERRE - E58HE  E5E
FME - REBBRERREBFIED RIS RARIBTEFIMERTE - EE2BEFRES
BAME - BERSFoIBREEFE—FD - FEfREE - KRENKEE (AEO ) BB
IREIBERE ; HEBEPRIREFEIE - ERREREREENFE « K LPH - 112656
BRI~ THERZ  REREREHAABEEEFETS -

F - FAICEFIFEHEBXNIEREREN  BISEFE BRI EE=E R
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EMUHFEINEE - BFIRMATENAE TILFI HF2HNEEE - WATEEERHER

% BERBNP B FSEFNVMRERE - F 5 EREAZTHEHLRNER - #—

DITREMEBREGE - EEEREt - HINESER - RERFBMPE—

nlll—
l

FEPRITIBEEN -
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EFs5E EMEESH: HERR  BESEBHEYESIN6EE
5.1 EMESH

BRENEREEESRBETESH - BB TN LLURESEEESE - 1991
FLPL "Macau s BEMA (BFRKEBESLFE) ( General Agreement on Tariffs and Trade,
GATT ) 1995 Ep A RE S48 ( World Trade Organization, WTO ) EltaH & ; JBFT
BFRITTHEMIIE - FREEEREL "Macao, China s EESZE WTO - Ti7E ((RFIE
AE) ERTREEY BFEEREAREER ORFILERRILERES [ Economic
and Technological Development Bureau, DSEDT ] ,n.d.-a )* &— Gl EZHEBFIEZEE

ZRATRRKEATRGHTHERAEBREARENEE R -

BFINE _EBEEERERES  ARERNBBHES - PE—SBEREE SR
18 ( BP9 ) ( Forum for Economic and Trade Co-operation between China and Portuguese-
speaking Countries (Macao), Forum Macao ) 1% 2003 SF1E2FIEE) - B A ENZE I R
ERERYE BETHEFHEBME BN E A ( Forum Macao, n.d.-a )° BB RS
e

FREEE

ml)

s BREBE  ERRBNRERSHEBARPERHRINBERIRIEER -

BN —EERFUHRERERYER - BFIUREERXNERARF - 28 (At

\

RPN EU E BB BB %HIZHE) ( Mainland and Macao Closer Economic Partnership
Arrangement, CEPA ) 3EEAMMIE - WiEE Forum Macao EEHZE X SFRSE
( DSEDT, n.d.-c ; Forum Macao, n.d.-a ) TEE SR E BHRCEEF){EIEEL ( Trade and
Investment Liberalization and Facilitation Index, TILFI ) B9 #T1EZE N - SBPIAIAZ/O\INEE

RIBERS VS  fIEBRNE R EZSHRM=E5HE -

39



TS BRTESEE A R EAN AR SRR RS

52 BB 4R

521 MIEELDORE . EYEEERBIEELE

BREZEBEIREANESY SYBESRIALENST  RBEESRIETENKSE
AN B 3ks R AHBRE BT REH SN - HFRERTT (R38R TE1Z) ( World Development
Indicators, WDI ) B9 mn A B ZE IR 75 B S 15128V © 20092024 &£ - JRFIE M H O RE
HEFR AmEORESRBERED ; RBEOEEBIAFSA - 20202022 FE

AIEESE - 2023-2024 FHIRKE -

BRES RHES
20 - =—H0 — 0
— ¥0 — #0
15 - =83 40 - =8
10 -
30 -
5-
[IN IR
o ®
9 -
20 -
.5 4
-10
10 -
] /’/V
-20 - T P T P T T 0 v 0- 0 T T 1 T T 0 '
2010 2012 2014 2016 2018 2020 2022 2024 2010 2012 2014 2016 2018 2020 2022 2024
F3 F3

5-1 BAEmMERFBESELOREEE (20092024 F )

Bl . ERRRAHERIRT (HERERISE) ( World Development Indicators, WDI ) B mEAEEREE
SR, FEREFETEBRATREED - WREO - EORELEEE - F£075 20092024 F -

5-1 BErn - RPIRmBESHERFE SN ZERESE - Bmt OZF 4
BEL 12 TEETAEL - B@EDRIA 2009 F£/947 5 HEETT EFE 2021 FA)
B 20 HEET  BMEREZPRNYSEAE - RBHOE 2013-2014 FK 2018
2019 FHRTEL 40 TEETLL L - 20202022 FREEREREM - 2023-2024 FHRERE

FTE 3040 TEETERE ; RFBESEZHTEZREUKE - E—HERBRPIREYEL

|

PRk SMERBLAE - T ARFSERPIFIE = ZEH M ATHRE - BAE ikl - =TE

40

SRR
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TS BRTESEE A R EAN AR SRR RS
BRBER— -
BB ERRFIEETZ - RRFNESHEFIRKARRURER L OAZ OB
RS - HDRFIMS - BSEACHNEREREREENR  Bm TE8m  b5E8
RAMMBLOEYEENRE « BRA - oJFEHMAE ; REBESHIRERZKEBRE -

EES - XNESE  SRBBABREERBTAESEENGERE -

o
e
o
=t
ot

_I_

I

&5 ( Statistics and Census Service [DSEC] ) 2025 E 2 FINE HatE—
HEER - BRFIEMHOR 139.2 BB - EPBEOR 124.6 E2PIT - Nt EmE
O7% 14.6 £8P ; EMEOS 1,2479 B2 - T FEMESRER 1,387.1 B2
Fi70 - BSHER 1,108.6 2/2FI7T ( DSEC, 2026 )- B OFEHOAAEP G ESMA -
FRFANEY B EEIREEE - §ORBIEE HEINEE -

F51 BEFAEYEBESERIERE (2025F)

Ei=q 2025 FEE il
13.92
BEYMEORE +{=EFITT
12.46
Ho: BHO HEEPIIT
1.46 . _
Ho o AtERE O +EEM T
124.79 N _
BYEORE +EEMT
. 138.71 \_
BYE G 4REa +EEMT
110.86 . —
EMEST +EEMTT

it ERRRRRPFIMTEBEER 2025 FEFIEMRE  FERBA AMIEREE - EU/TEEM
c ARBEMMERET - ABREARER -

RS- PRBHORELAARMER L O/ \EL L BRRFEYE O EZHE -

DIEMEREEFEINGEAME . At REESEEE PR EAEHEHEBR -G TELOH
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Wit FEN PEAML LER SR BFERYARSTESHEORL - HEENEE

ll]E)

mZENEOER - EORBESRED  RRAMEREE - IkEZTE  BEEE
BRI EFIOKBEINIEmEE SRERERESHELEHEER BFR
B8 - [REMRRIAISIZ P ME FAIOERLNR -

522 FEELOMTHFEEm  HERBEREBRLOSE

KEHFERAEFRLEE SRR ZE ( World Integrated Trade Solution, WITS ) UK B
BmBE S #H st ERE ( United Nations Commodity Trade Statistics Database, UN
Comtrade ) HY B2 FY 2025 F B FEZ #1735 2 #8 ( International Standard Industrial
Classification, ISIC ) PUfZAEE R} - WITS F] UN Comtrade R ERIAF=7051HE - £ 0
i E22 8B & ( Free on Board, FOB ) 1h1E - #E [1Z A RFEE ZE ( Cost, Insurance and

Freight, CIF ) {518 ; AZERBEERR/EESTET

O : FIEASMTREHM HO RO FERREERMTR

N
)

= oK REEAR | 1,485.0 [ 10.5% = RSEER | 124 | 57.5%

= EIRFH|1,0109] 7.1% million = HftiR & | 5.5 25.5%
BRYE | 794.7 | 5.6% usb — BEES |33 15.4%
5 | 700.0 | 4.9% Hitt2E817% | 0.3 | 1.6%
HtriT3 | 8,360.5 | 59.0%

= PHRERAERMG | 1,808.1 | 12.8%

B 5-2 AP ISIC MMBEEEL OITHELSE (2025 F)

B5T : ERIZEA WITS/UN Comtrade ;25 2025 £ ISIC D iEEIEE S5 ER . /EEIL ISIC UG E R
MEIBY RF - EHRE KRG - EUABESIT  HOEM EXEE (FOB ) B - EORMKRRIREE
& (CIF ) 8 - AEBmMEFRET - FERERZR -

5-2 B BPIEORI AKRERR ISIC MU ITRERKRE KHER M - HKKHE
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VoM - MEAFER - IREFELR - S5TAYM ISIC ZELIA8ER 41.0%, SLEMBIIEGSE

1

HE  SIREE  EAZE - BEEmMpr S REUHE - EURPIRE: - TE

)‘

BENERRFE/ZONEELEEREYS - &ED " EMIT5 5 7015 59.0% - 52RHEP]

N
ot

4

\%I

=}

EOEFREEPRESNTESR  TE ER - B BERBRZERAM

m>
En
p

4)’

‘<

_I

HORNERERS—KE  KOBBEmIT 57.5% - BEJEIBEEEEREME
an 25.5% A S Em 15.4% - EAMEmEORESR - BHOMEOEENER
HHOERPRARSALEERMEMEOEESEAL D - K RAIRBINEEE S DT -
HHELEEAEE  BPFNESEETZREEERHE  BENR BRENNEREE
ARSI EYIRENINEE - HEDREAREREEDL -

523 BmARSE  EOLHEmBZLD - PEmMNERmIFRBEEE
fE& &5 $ER| ( Broad Economic Categories, BEC ) Revision 4 £ B maex 2% (end

use ) FBEMIT ISIC 17048 - AE5§ BEC {UIEIRE ABE m ~ PElm » EXRm REM
[ RERFEIUAE - STERMRETRIINRMIER 5-A

5-3 BA/N 2025 FBPF9 BEC 7 #RE 5 JHE m#AY 10,360.6 A&7 15 73.6%;
PEmA 2,1242 BERIT - 16 15.1% ; EAMA 1,354.8 BEETT - 15 9.6% - HEm
fGtbE RN 2= - BE 5-2 FIKE - K - 88 - REMEZFSRBGIERSNIRR
MELE E—HREBRWEMEMEONTFEZERBERREHE SEHRHENEEHEE

ER T EEEEN - Bk - AHREFEERTERE -
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EORREHE O MRS

- HIEE | 10,3606 | 73.6%

million = RRGE | 2,124.2 | 15.1%
usb - ERG | 1,354.8 | 9.6%

Hith/REHE | 246.6 | 1.8%

- hRR | 12.7 | 58.8%
- CEES | 89| 41.2%
AR | 0.0 | 0.0%

Hft /588 | 0.0 | 0.0%

5-3 BPY BEC Revision 4 BiR 0N EL D48 (2025 F)

BFf : ERIZES WITS/UN Comtrade J2FY BEC DR E#EE FER ; /E& 1% BEC Revision 4 £2 SNA A
BROBBIBAHER  PEm EXARAEEM / REHENAE - EUSBE=70 ; B0 FOB fi1E -
¥ CIF 18 - AEAEI MRS - FERERFEE -

HORRDESR - PEMA 12.7 BEEIT - 15 58.8% ; HEm#AI 8.9 BEETT - 14
41.2% - BOSEEE/) - BPERIGLERS - RARFLE OinFE — B OMMHEEEES
B - HEYENMNEESOMRE HOFARGRERRE SN BEEmBEEINEE;
FEIE - RPN B SECREM BN ERISEOHREBIRE - BABRENER  SEREM KRS
EO8RE - UKAXERBEEHINIE@INSIEEXK -

524 FEEZHNUHE : At - FEREBRBXHFHBEERBRALE

WITS/UN Comtrade 2025 FEZKHERB/N - REmESBERR - FEAMZ
RFRAE NIRRT - B2 &AL OB/ ; PEIA M A EE M FE L OB/
ZH e B KHEITMAR -1 imBEOGEENEEHEENTRE BFMEYARY—5 R

ERPEAMEEE - 55— 7 EERRDES EME TR PR ERE @ HE -

EREAMAEEZI - BT 2025 FREZWL O BRI EEME - =6 - =

K FHRADR REMIFEREE  HPEEMHERARIGER —% — 8% ( Beltand Road
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Initiative, BRI ) #HEAER - EOHIRGH - EREAMMEER ZS - REBZRIFM EA
RE ~ BAN - B ~ It~ 2B - BRI - SEARE - AR - SR - HAR R
THREOPUERS - BIKXE - Eik K RENSHZEGMBERHE—B - &IRE

FYBE R H Y S UL ES an i8S I i3 an R IBAVIKEE -

R A F2R AL F 4 BRI AHEAKEF - ERPIECDFEABMAERD L © 2025 F
RPIE SR aoE K 323 B& =TT - HP ISIC 3210 "&EFH - EFERAMEFE
BMAESUE 17 241 BEETT - (RPIEBARARELL 74.6% - RFIBHEETL 211.2
BEE  EPEFEEHL 80 BB =T - WEAREEEE - Bk f8EmMm -
PR IRE M - FAETRE - BLEHFMAB - BRIMEBEXHEEFNERERELEOE

AR EARRMERE - SRR EEFiH - REEBNemSRFBEERENR -

53 BEFBERD
#R#Z Heritage Foundation RYREAS - SRFIEE S BEHENREBHRIE LREFRIFRS
MO8 - BFIE S BEHEES 2 E 20092020 FAERFE 90.0 70 - IREBHEEFDUE 2009

FH 70.0 DR EF 2020 FEAY 85.0 73 ( Heritage Foundation, 2026 )° EEDZ | « @&

FIZ IRV IE EE S MK BRI BERMEE S F -

5-4 BN ORI IMEE BB ET S EIEER BT A = P& ER - 1991 ~ 1995
1999 FRUENMEUEAZSEZESHIEMEBEARBEPSHER | 2000 FRIEFH
BRIQBEARS - ICEEEBHEREFRIRREEEEREANCEER - 2003 FLUE -
CEPA Al Forum Macao B 138 - (ERFI—H EEEAMTHS - Z—HHEUFE—F
AMERLESEYR - 2017 FRRERR - EVESHE - REBESER] - IPIM —14

ARFB A A IIBE B RARAE R - RAVRPIRIEERA "HiEHRN ., E—DED T RA
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iz - EFBRSER TSRS L -

1991 1999 2003 2017 2021 2025
A (RIRRESRIBE) 4“Macao, China”  CEPAZE ; CEPARREWH  IPIMIREE  SERTAE
(GATT) ERERMRE  PHRERE RERNEIEE —WURBRR L& FEERER

@ ® oo ® ® o—@ ® oo

1995 2000 2006 2018/2019 2024

At RE AN BF YIRS CEPAREH CEPALMIE R  CEPARISESE 1
BlAERR S BT HREAARES Pt BRI L WEAN20198ME  {E5T 5 PAIRIEENE

1991 1995 2000 2005 2010 2015 2020 2025

5-4 BEMHIEEEEREAERIR (19912025 F)

Bzt : ERRIEEFE DSEDT * IPIM * Forum Macao & DSEC EAER ; (FEREMHEIBHEBEFIE FIRE
BH{E@ERNIE - CEPA FIEHZERTE —HRZEFXFEENEEEHBNEIERRSHE - BEEABRZE
B BERMEBEXrERR  AMREEEEWNESIREBER -

B 5-5 RN CGRFEZRESREBRNWENEHEE LNEZEN - *eNREEE

ot

EEENRBEFANEBDEES  MXERIRNKRBENIAZEZRNS - JUEEEM
RIERRERNGEREZE - £ NE#E L19FBENERERE - mAeRE - g
ERBENBRZETRES BRI  ESEICHREBIIE / FaIIsE=E#E -

EHE - TEM - WIo MEBERESHERIEFESHHI(E , EFHE EFEE

A

RPNEBREME—FAHROETBEEZESENL ; CEPA BEY) « RIFZMIRE L HER R
BEEMGAEA - BAIEENEER - IPIM IRE RS © “Invest Here”4F IR E & R
BREX e EZRIEEREENMENFEEI6E  RIFEMFHEER2IRHEHRAE -

BEAE AL RERBNBEESFEXEBHNEEAS

Bk

2R ZAEEE RSV

N D BEREFNZER - FRIZREBRIEIUBEBZHBERSS -
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B BRR - L=l — -
HREZER ERIARE - HERE Ll izl
ETEMAE TR -

BREYE—BOAR -

CEPAEMIEZRHE -

CEPARERRHEE S HE -

FEE— AR -

lnvest Here) $R_H%& &R -

PE-HEERTS -

. EEEE 18R TEEE HEERR

B 5-5 BMEEESREBRIVNETZERE

BlEt : ERZKIEEE DSEDT  WITS ;BRI ER « B34S RITHE AT A D * IPIM & Forum Macao B
FERN  FEBEIEFEFRRTEHMFEESTBHRE ESEFE - REBA®L - REFBIE/ FE
INEEMUE DT E - ABBBEREE  AERBERBESZIEL -

53.1 EBEZBERCEZSEFIE

BEPEESBEHREWEIEEREERE MK SERNSOHMNERBFARETHH
El#& Ak - DSEDT E R ER SRPIRIARIT B HESIE  (EREBHMREL Macao, China
ERSHE WTO - UHETEY BREENEABRREBNWBERE S ( DSEDT, n.d.-
a)° WITS EFIEEMERIERR - 2023 FRFIF SRR - HEFIGERERMNE SMNEFE

HEREIETR 0% - BB ELEES 100% ( World Integrated Trade Solution, n.d.-b )

CEPA 1BREFIBEAM EVE SHIERENEERE - DSEDT CEPA EREZE T~ - B

2006 F#E - AHEFE CEPA REMRR TSR EREMESHRMRESEYEN
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RN ; 2018 FREWN (BEYESHE) WK 2019 FE - E—DIEEVESLZHF
E{E ( DSEDT, n.d.-c ) FEAM E b OREE) - BHOMERSHAEE N - CEPA ®

NESZHNERBEEZEZRREREMRL - BEERF - A HHERN TR -

B5EAEmE EFIB 2000 FEEMIE FEIEI( Electronic Data Interchange,
EDI ) REHRNEFMERS - IELEB BB EHAIRY BRI PENHREE
B R BATEERLANEIZE ( DSEDT, n.d.-b ) DSEDT BEFHEARAEFEIL " 2R

BEME—FN BRER HERS  BrNRMEF R 2K LERBRBRERARRE

%71 ( DSEDT, n.d.-b ) °

HERFEESERBENRE - LIRFBERZOREER - ESEMNCHFIEE
BEREBEERER  EREF  BRFAFHNBERPHVERAAY - EFHRETE—
BHERAERSERNER RATEHRE EmPEEmEE  EEEERAMRE
OKRBHOESW TR Y - B8 TILFI BRI E 5 EAN L E B RAEE - INEURF

ERBHEMRS FaEmFBREUL—2 -

532 IREBHCAREENIL
REBRAH  WTO ESBREZENREINTER SR - HRESAM ( World
Trade Organization, WTO ) 2013 FF'RFIB S HREBZBGHMSEY - BFEEREHRE -
BB EMWE A ELORE  WERANTERREEAEESR ; 2020 FF
& B RN R P A AR 4 1 B BB E A BURBHRE ( WTO, 2013,2020 ) - SEL HFELER

FIE R EBRERENRE & ENFIESNHEESE -

REBHNERRD R AEABRGIFEESN - INESKRH ORI - Dm0 EBHRIRE R

% - BB 51K E RS ( Macao Trade and Investment Promotion Institute, IPIM ) B 2020
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FE_FERNEREE LR SRAPRNEE BXFRSIEMNEAEER
PIREIEBEM ; EAERER - 2020 £ 2021 £E_FE - IPIM ZBZREIRE

402 EFIREIBE - WiHnhh 294 XEHEAERFIFZE ( IPIM, 2021a )

iR LR ERFFINERZ AL © IPIM 1R 2021 S “Invest Here” 4R L & - BIREEIR
OB KERAMBH AFREREMATEBEN - WERBARENA TR IMAKE
BIHE ANTEEERAEEENSE  B—BHERBR 2021 F1 B2 108 REZ
“—IATUARFS LR 263 EIFTIRERTE - WS AERZE 180 {EFTEI ( IPIM, 2021b ) ° BHEL
HEEIIE TILFI 2R PRUIRERANCAEE - HERMERBIPE - BEFIHHE - BRERFE

=5 Im ol FRHAME -

CEPA 7 Forum Macao f8/& v BFIIREEANERIHIEIME - DSEDT E ##8/R - CEPA
2017 F35ZF (REHZ) M (KERMEERR) - 2024 F5F (RBEESHE) £
—EEIHE - E— SRR RBEREES TRRRE R NEE R RIS 4R
( DSEDT, n.d.-c ) * Forum Macao RIS EEEZER KL SIERHEZSEBUNE & 1FH
&l - WKITRFIWRES « BESUEMNBE R EZEIBEFEINEE ( Forum Macao, n.d.-a,

nd.-b)-

JRPIFERIAT I & B A D ( Macao SAR Government Portal ) E Rl #87R 2024 £ Forum
Macao SE/NEEIRAGHIZEL _ TIRMETE BE/NERE - T FHEPIE P EE
EEREmMRFEFEMEERETEFS ( Macao SAR Government Portal, 2024 ) - fE3% & @
AERTH  EEFEULZHIERERFINKRERBE @AM TS - Atth - FEEX

EERMBREERFEERER
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54 BURER

F— BIURMESREFEINCEBRERE - @REBIINTE TILFI THE -
£ hiElt DSEC ERERSE - BEOEXMERL O ~ WITS/UN Comtrade ISIC 7
BEC 7 84518 ~ 2K  BRIMHREAXFHEERIR - EFHREARBFERER B2
B—EM%ER - CEPA REMKRBES LA - IPIM REZ“—ILTURB " IREIRE -

K& Forum Macao ;EE)FFEMR - 2 oIERPIRVHIEBRMARE F S sEBER ol

REER - dERFIRENEEENER -

F_ XEEFHREANME—SOER - RPFISBEBEE EDI AEWAE FIRBERT -
WHIREBREME—&O - EXRIER ( Single Window, Single Submission ) 488 I EE
( DSEDT, n.d.-b ) > B#&E ol EIREEES ~ [REMEE - @BRIRE - MW - BIRER
REBMEEREDHEINBES  ZLEAEBSED - BHO - REMAFETBRAIIN
BREFEIELHER -

F= BARE—MARB NVRRCAZRE - ZREARERDFSREMNIA
N EHEAMBEEREHE  TF2HF  PEMRER - BEFIHmRAEIE - EHRE -
HHEREARERBERER - FRMMS - KREEAMEFIECEERTEZB AR
2 - olEBA 0BV AR REERRZIR -

F - BEPE—REERTEIEE - ZRE &SRR AREZE  BERE -
ZRBE REafF HeRE BFESN\EEREEUFEIEHBE W CEPA-
REBMEZEHEBRL N I ERREZH RPN RABREDZERICEEE - E

BENE BHEES BEXERENTESFRSEBERREEERNESREENEF

=i
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fi$%x 5-A BEC Revision 4 E1 R E iR D HEEEER

2 5 B B B BERMbAR S e - IR BEbEs

BEC f{# | BEC Revision 4 #ii#ti rERRDE

1 Food and beverages SR HEERsE

11 Food and beverages; primary SR HEES A

111 Food and beverages, primary; mainly for industry RS

112 Food and beverages; primary; mainly for household consumption MBS

12 Food and beverages; processed REEERE

121 Food and beverages, processed; mainly for industry RS

122 Food and beverages, processed; mainly for household consumption | 5z =

2 Industrial supplies not elsewhere specified h RS

21 Industrial supplies not elsewhere specified; primary h RS

22 Industrial supplies not elsewhere specified; processed PR

3 Fuels and lubricants SR e A

31 Fuels and lubricants; primary e[

32 Fuels and lubricants; processed SR HEERAE

321 Fuels and lubricants; motor spirit Hith / RER4B

322 Fuels and lubricants; other e[

4 Capital goods, except transport equipment, and parts and accessories | sk g 126348
thereof

41 Capital goods, except transport equipment BARS

42 Capital goods, except transport equipment; parts and accessories RS

5 Transport equipment and parts and accessories thereof RE R

51 Passenger motor vehicles Hith / k5348

52 Transport equipment, other than passenger motor vehicles REEERE

521 Transport equipment, other than passenger motor vehicles; | A2
industrial

522 Transport equipment, other than passenger motor vehicles; non- | sy c
industrial

53 Transport equipment; parts and accessories RS

6 Consumer goods not elsewhere specified o=t

61 Consumer goods not elsewhere specified; durable =l

62 Consumer goods not elsewhere specified; semi-durable k=g

63 Consumer goods not elsewhere specified; non-durable B

7 Goods not elsewhere specified Hith / k5348

=T . ANMYERAEIE BEC Revision 4 fY SNA ik 452238 -
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F—f—p | e NYE 5B E A M EEN bR ETEIEmgzE IR LR
Fox /NGFHIRER
6.1 EEAFTEEIR

ARELES BRI REBHRE  BSEMERREEFNCNE#EEBEE 5 H
REEBREENELREIEE (TILF1) - 52 Eifd - BEEREEESRHBEA ~ BUR
BRI~ SNE A - TR - SNE REARENREHE G4 EBFRMEANS RITEEZR -
EBERE S E TR BEPIIRAR B ERE LT - [UE—RIEE D BIFRA Heritage
Foundation FY Trade Freedom £ Investment Freedom * UN Global Survey on Digital and
Sustainable Trade Facilitation - A& Berger et al. 271 HJ Investment Facilitation Index
( Heritage Foundation, 2026 ; United Nations, 2025a, 2025b ; Berger et al., 2023, 2024 ) -
RRBEEANEENETER 2021 FEHAEZR - TR TILFI FZ2HAR 2021 FEEH

fREELLR - BEONAEZ B IIFENSHNDIRIETRER (Bergeretal., 2023 ) -

£33 ENBELRETR  B5EHRL  #EARL  BSEMMENREENIEZ2R
FEWHES T - BESEREESHAARBENRRSKE  REEREERAAZE
MMEERIRRE ; BESEAEE 2015 FEZE EHBS - RREFHEFA - E—&0 - &
[BEE - ERARMNBREEACTHWER ; REEFILTE 2021 F2IRPEBUW AR
B BTRREENAR R LPE  REERFEERBEMPBASHERNDNEEE
2B ( Heritage Foundation, 2026 ; United Nations, 2025a, 2025b ; Berger et al., 2023 ; World
Bank,n.d.-a ) ° TILFI2021 f=8EARE DR - SKEHIERIRESHRKE N EH#E
MBEI9E  PEWAANBAITRAENE  REE—RREBEANNEESEHELAS
( Heritage Foundation, 2026 ; United Nations, 2025a, 2025b ; Berger et al., 2023 ; World Bank,

nd-a) °
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5 4 1 BRI SAEETHEMIMLILE - 2021 FEEEEZRZER - BRI E3F BRI &5
IRTEEE K TILFI AREE L EEANITEERE - ZIREPRIEEME - ”E
BHEEANESEAE - HELLBRERRZRGIERZED MBRZEHRER - AMEERE
Al ( Heritage Foundation, 2026 ; United Nations, 2025a,2025b ; Bergeretal., 2023 ; BIZ {5
Boh T—&—K REIEDPOE - 2017 ; Nedopil, 2025 ) [BF - BRI BFIXAIEERE
= B AERENREREPRIREEALEERNRERT - B0 &5 T 2EIRTERHE

L ~ B AR - IRERBAE IR S ERNERE

BFIFEERET - BFWMTEEBEREBERE - EEFENRE - CEPA HIEHE NP
—RBRBERFaEE - ANFREBREMNDTESIE - RIFFMFESINEE ( Berger etal,
2023 ; World Integrated Trade Solution, n.d.-b ) < EFIREARIFEREFIE - WL " Macao,
China; BEFAEBERESE WTO ;| CEPA EZEAM ™S - Forum Macao B2t
BB REEFEE S1EFS ( DSEDT, n.d.-a, n.d.-c ; Forum Macao, n.d.-a, n.d.-b ; WTO,

2013,2020 ) -

6.2 ¥i BRI BIXFIERZRMNERSE

%—  BRIBEIXGIEZRE RN HEZE - 5 4 E3RAF - BRI BIX ZERVi@R
BEAE BE—GaBnHliZFERENEIF HESERIEEIRSEESEFIER

FAAERE - BEREMBIEBRERE -

il

TR BE—E0 - BEREE  BRE &
EREEBLHNMBIRE A XHRER - BLT BB UN Global Survey PIRZERIZERE - F
BB HIEZHESF  BALCE S RBIREMAEE S —2 ( United Nations, 2025a,

2025b) -
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E- REHNERRFERREEEAIRGIEEFEE - 53 EMNE 4 FHHER -
BREBREMREENEN D ERK - FIE S RINEEA - IRERS - 7TEMRE - i
REREIRS] - SMERSAFEER,; BE S RIKEEN AR R LHFE BREE—F
R « THEZ - FinTaPi KB EPI1%58 ( Heritage Foundation, 2026 ; Bergeretal.,
2023, 2024 ) - EIt - BRI BIX#ERERENESR - BESHHEARERTHRE
WE - WRREREXE  TEIF 8 N BBELAFHEEHEIMAR—

FRRRAEDR -

F=  HIEENEREEAREY - BRARSDPEWRAREIBEREEINES
HEMN D - RREFE - TEERENIRE RSB DD ER S EREH4
( Bergeretal., 2023 ; World Bank,n.d.-a ) ° ZEULEER N - (XE O EREN LR - BHER
BRAM - B M RUEE(L - R LEHMRHREERATF BESHEBINMERTE.
KRESB-HOKRBIRERHGR - WEZHEIREEEELSEN  BRPHE MKEEE

PSR A - IR A IR EIRIERICITEERM ( UNCTAD, 2017 ; World Bank, 2018 ) -

6.3 HhE#EE BRI ESRESENIHRSE

HPEMS 5 4 ENMMGELERIETR BRI GEREEERRENERE 290
nnaslE - EFRMEFEENSIE -  HESEAERRRRLENSIFE SR - PEOKE
UN Global Survey on Digital and Sustainable Trade Facilitation FI%ERFTESETLR : &
TERE L AE - HEERORR - EF - IBERRMBAREEN LR, & FEBL
FE - NREREEREE  FREZEERE BRABEST - BEAEE ( Authorized Economic
Operator, AEO ) ZHF KRB GREE ; &£ "HIELZHEGF, T H @ XEERESER

EREg  ERHBSIFASHAHMESEMINERRR ; £ BEEES ., THE -
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EEETE-—E0 - YR BTYHIR BYRELENETHE & T EESME
(b2% . 7 E  HEEHEE  FENET  FEREYRIASREME S HNE

Rig; £ TOFENEEMESENE. TE - SR EEERE-FH 23

AEO ZHf - BIRERRANGLESBEICMAGIERRE - LA TEHOBESEFIE
HIEZREE  BSFEAREEFERBRERE - XXE AR AEE SN EERINF

( United Nations, 2025a, 2025b )

BEHRNEREPRIREFEM L SFERIMKIE Investment Facilitation Index
NBERBAGFE—T DR - £ ' EERREECRRYE , FE - IXHFREZE &
e~ BEMR - ERAIBERIRIA AR £ TEFEIF, HE - oHEEREE
e RLHEF BEFRD HKLBXEER SRLUFECNREE—&O ; £ "§
FOEAEE  HHE - OeEREMAR  RFERE  THER  SAFENFIRFAMES
£ THBEAE ) HH - JESEARE BRMREKX ERRXEFNBHEASRR
ANRZHRERL,; £ S, hE - UaRERERBZENENHZ - BHIRE
BEIPImER A EERIFBE N EER - WAL BN ERERAN R —MRMREHRE - &

A BEMNITBURIZ NS M EERIFEE E ( Berger et al., 2023, 2024 ) ©

6.4 HBEFIEEINEERRINERSE

BAFENHRIRER RPN ENEERZERE - EBERE - Atth-—2
FIHEMEERPE B EBER R ek  BPFIAMASTZEIN A TILFI £5S - A
HISSEERH ERRARE FarsmEE - RFIEYESERENSQMEL OSE
RFBABREEEm  TEAm B EXEERAmANBLOSYHNREABFER
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T R T E S LER AR S A AR
BSE5K (DSEC, 2026 ) - ALt - RPN E S ERMEBCREETARE HERE - BRACITA

B FENEE  BEOREMEEDRUE -

EEBESENELE  BFACEBUEFRBRER/ERNEFREARS - THIRE

BEME—&EN - ERIEREFHRRESM (DSEDT, n.d.-b ) - BEBEROJE—LESER

~.

BiS - B REMER AW RRREARERREN  WAEXERYR

DE ZRNBRERZFKRABE SN ERFEIGCER - HENEE U EEEER)

iE3

HFMEREBIREJERIERZOEERE -

EREEANECHE - IPIMREE " —IEHBRH 1 R Invest Here”4R EF & E &8
REIREEN - IRHIRE - BEFIHEMNEREMKBERE (IPIM, 2021a,2021b ) ° K
ROEAWBEEERRENWAZT - EHRIPIEEZIE - TEH B - IR - B
FImAAISIR iR RS R IR S &6l - LURA IR ERBAVZIAEAN OB -
E— MO TILFI REEACEE PREN AR - 4R LB - BHSE - R BB B

PSS YEAH—2L ( Berger et al., 2023,2024 ) -

HEDPEFESE -Forum Macao & 2024 FEXNEMRAGHIR BNMERE - REM
BRTHMRE NESE SREE  AESF  BERBNPNEEEERETHE
E 1 ( Forum Macao, n.d.-a, n.d.-b ; Macao SAR Government Portal, 2024 ) - JEFIO[E 17
EoREFEMNEEEERE  5EBH DSEC B EHR] - WITS/UN Comtrade 7 BE H} -
CEPA ZHf - EF#HEER - IPIM RERTE K Forum Macao IREH AR - ILEEAENRE

TRAMEMCATHE « TEH - TREDPIEBOBHEE -
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6.5 BEWMREAMD

BEMAAUE=TTEREE - F— EEREHHTE SREEMCER LR
tEFE & - olE— SRR B4 TILFI WIS EIEME - WS HEFY - T O - 1B
BEREMEESRETRBIELLE - RFFERTEIAE TILFI LA 2021 SR8 E RS
F - ZPREIEEEEN R P A4EE SR ( Organisation for Economic Co-operation and

Development & Joint Research Centre of the European Commission, 2008 ; Berger etal., 2023 )°

£ 1£ BRI KA HE - KRR ORI EC B8 £ RSB HG G - IRA
BRI/FE BRI tLEERF 2 2IRARII9ME - REIEZEMAE G - ABRRERE R (BXRER
O T —8F—E  REUEDTOZE - 2017 ; Nedopil, 2025 ) ER BN AT E T EE -
IBEHESBZEAOMR - BRESBERIGE - BpIREM - TEER - EEEGRERENE

ERVETE R R ES

E= RFMRSE BEOEIIEIINTE TILFI FHEHRP SR AIESR
ZMEZRD &) DSEC LURFITT2IRMEHLINEAETERE WITS/UN Comtrade LAEITEIR
MPEESER - WE—TMAEFHRBAFER - CEPA REMERBE S ZHE - IPIM %
EM#5  ForumMacao IHE AR - SRBEEEBMEXRF WL SER ( DSEC, 2026 ;
DSEDT, n.d.-b, n.d.-c ; IPIM, 2021a,2021b ; Forum Macao,n.d.-a ) « SiGBMNEREES

RRFMERBEHEE - EBERE XEESHMNPE —FEERFaBER
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